CONSOLIDATED BALANCE SHEET

(Unaudited; in thousands)

Mar. 31,2021 Mar. 31, 2020

ASSETS
} Cash and due from banks $ 9,047 S 7,907

Interest-bearing deposits with
other institutions 101,892 43,501

Cash and cash equivalents 110,939 51,408

Certificates of deposit in other
financial institutions 245 1,474

Investment securities available
for sale 154,798 121,780

Equity securities 2,339 1,263

Investment securities held to
maturity 11,298 7,250

Loans held for sale 2,962 1,317

Loans 797,803 713,023
Less allowance for loan losses 9,955 7,826
Net Loans 787,848 705,197

Premises and equipment 25,396 16,737
Goodwill 3,561 1,844
Regulatory stock 6,560 7,327
Bank-owned life insurance 16,336 15,930
Accrued interest and other assets 18,089 21,681
TOTAL ASSETS 1,140,371 953,208

LIABILITIES

Noninterest-bearing deposits 160,183 110,552
Interest-bearing deposits 756,516 610,703
Total Deposits 916,699 721,255

Short-term borrowings 73919 68,263
Other borrowings 59,067 75314

Accrued interest and other
liabilities 19,539 24,685

TOTAL LIABILITIES 1,069,224 889,517

STOCKHOLDERS' EQUITY

Common stock, $0.50 par value;
8,000,000 shares authorized,
2,697,500 shares issued 1,349 1,349

Additional paid-in capital 3,847 3,593
Retained earnings 71,496 64,958

Accumulated other
comprehensive income (2,001) (2,305)

Treasury stock, at cost (91,739
and 112,260 shares) (3,544) (3,904)

TOTAL STOCKHOLDERS’ EQUITY 71,147 63,691

TOTAL LIABILITIES AND
STOCKHOLDERS' EQUITY $ 1140371 S 953,208




CONSOLIDATED STATEMENT OF INCOME

(Unaudited; in thousands)
Three Months Ended

Mar. 31, 2021 Mar. 31, 2020

INTEREST AND DIVIDEND

INCOME
Interest and fees on loans:

Taxable S 8,710 S 8,015

Exempt from federal income tax 330 316
Investment securities:

Taxable 744 736

Exempt from federal income tax 82 122
Interest-bearing deposits with

other institutions 28 131
Other dividend income 156 189
TOTAL INTEREST AND DIVIDEND

INCOME 10,050 9,509
INTEREST EXPENSE
Deposits 869 1,763
Short-term borrowings 20 27
Other borrowings 749 658
TOTAL INTEREST EXPENSE 1,638 2,448
NET INTEREST INCOME 8,412 7,061
Provision for loan losses 180 318
NET INTEREST INCOME AFTER

PROVISION FOR LOAN LOSSES 8,232 6,743
NONINTEREST INCOME
Service fees on deposit accounts 413 401
Investment securities gains, net 4 32
Equity securities gains, net 207 (432)
Gain on sale of loans, net 668 310
Earnings on Bank-owned life

insurance 149 120
Insurance commissions 738 381
Travel agency commissions 10 47
Wealth management 461 452
Benefits consulting 150 140
Other 74 643
TOTAL NONINTEREST INCOME 2,874 2,094
NONINTEREST EXPENSE
Salaries and employee benefits 5,044 4,385
Occupancy and equipment 901 750
Data processing 382 688
Professional fees 125 133
Advertising 126 135
Federal deposit insurance 138 110
Other 1,246 1,070
TOTAL NONINTEREST EXPENSE 7,962 7271
INCOME BEFORE INCOME TAXES 3,144 1,566
Income taxes 484 212
NET INCOME S 2,660 S 1,354

SELECTED FINANCIAL HIGHLIGHTS

(Unaudited; in thousands, except for per share data)

Three Months Ended

Mar. 31,2021 Mar. 31, 2020
Net Income S 2,660 S 1,354
Total Assets $ 1,140,371 S 953,208
Loans Outstanding S 797,803 S 713,023
Total Deposits S 916,699 $ 721255
ROA (annual) 0.97% 0.58%
ROE (annual) 16.44% 8.68%
Earnings per Share S 1.02 S 0.52
Dividends per Share ) 0.27 S 0.27

MARKET MAKERS

BOENNING & SCATTERGOOD, INC.

Contact: Eugene Bodo

1-800-883-1212

4 Tower Bridge, 200 Barr Harbor Drive, Suite 300
West Conshohocken, PA 19428-2979

RAYMOND JAMES AND ASSOCIATES, INC.

Contact: Anthony LanFranca
312-655-2961

222 South Riverside Plaza, 7™ Floor
Chicago, IL 60606

Kish Bancorp, Inc. stock is traded on the OTCQX market
under the stock ticker symbol: KISB. For more information,
please visit ir.kishbancorp.com.
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4255 East Main Street, Belleville, PA 17004
1-800-981-5474 | www.KishBank.com
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